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Turkish firm proposes huge Industrial zone in Oromia
BY KlrlJl>elT,d4lS$O zon~, Qxpectedto e~end, in time,

, -' likea city.
In a move that would further _.'. '
strengthen the growing Turkish While s1g~ing a p~rtn~rship
businesses presence in the agreementwtth the TurkishFmn on

, country, a Turkish firm, Akgiln M°n.day at the Hilton Hotel in
Construction and Machinery, has 'Add~s,Seyo~Mesfin, Minister of
proposed to map a huge, Ethio-"" Fore1gnAffa1Ts,said he expects the
Turkish industrial zone in the Ethio-Turkish industrial ione to
LegetafoI1r~aoftheOl'omiaregion. attract attention for the high
Theindustrial zone,plannedto standardinclusivefeaturesit is -

cover 1,460 hectares in Legetafo, expected to showcase: .
will consist of indu~triesincluding, At implantation the industrial zone,
phannaceutical producers, garment which is expected to c08t2 billion
factories, leather processing units US dollars, will be the third of its
and packaging factories. It will also kind constructed in Ethiopia with
incorporate technical and the involvement of foreign
vocational tr~ining centers, health companies.
institutions and hotels. Turkish giapt, Akgfin Construction
According to Akgilfi Const~ction and Macl1Jnery,' says tbe
and Machinery board chairman realization of the project will take
Yusuf Akgiin, the Ethio-Turkish Ethiopia's exporting ~apacity to
industrial zone, upon successful another level. When implemented
completion, has the potential to .' the project will also be the highest
generate one million jobs. Turkish investment made in
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Ethiopia. According to official da

,

ta
e. .~ c was warm ywe come - .' .

by s.enior government offiCials a number of T~rk1sh.bu~m.esses
including Prime Minister Meles havebeenentermgEthioplam the
Zenawi,"Akg11nsaid last Monday last threeyears.
adding that Ethiopia's effort to IncludingAkgun, whichhas 'been
attract foreigninvestorswouldbe in operatiqnin,Ethiopiaforthelast.
highly enhanced through the four yearson,B small scale,more
venture. than 60 companies with

.. CASTA, a consultancy firm that investments.worth close,to 160
conductedthe feasibility-study'for millionUSdollarsare operatingin
the industrial zone, says that the the country. Led by the AYKA
project will help Ethiopiapocket 10 AddisTextileFactory,textilerelated
billion US doUarsworth of foreign investments take the lion's share
direct investments as more than, ftomtheinvestmentwith 130million
one thousand manufacturers are doll an , but road and other
likely to set up inside the industrial construction companies have made

"TheproJeetwas,
warmly ~elc~m8d by
senior government

, \ '

officials Including
Prime Minister Meles

.. ZenaWI~"

a promising entry in the last few
months.

BthiopianTurkish trade,volume is
also undergoing a staggering
,boost, from only 27 million US
dollars back in 2000 to over 203
million US dollars last year.
However,the trade~alance largely
favours Turkey as Ethiopia-'is.now

only sending 40 million US dollars
worth of goods tQ the country.

E~opia's poor exportperformance to
Turkey itself and to all other trad.ini
partners is hoped to see a 70%
improvementin a tenyearperiodafter
the Ethio- Tu~kish Industrial Zone
goes operational, according to the
study I.Ulveiledlast Monday. .

Newcommodities and
, .

initiatives at ECX
By MlJluken~wC>S8e"

The Ethiopiah Commodity
Excharige (ECX) is, gearing up to
add new features to its auction
center and the services if offers
producers and traders.
The harvest' season starts in
October and is also the second
month of the Ethiopian New Year.

,This will mark the launch of
'trading in sesame,~pecia1ty
coffeeand white pea DeanS.The'
HCX; which l1aspreviously
worked on test trading of many
ofthese agriclllturalcomrnodities.'
wihnow fully provide for their
trading including inventory
financing, field warehousing
systems, and SMS and IBR
systems, ac~ording to Eleni
Zawde GebreMedhin (PhD), chief
executive officer (CEO) ofBCX.

Specialty c:offee

Since ECX startedcoffeetrading at
its auction center at the end of last
year, specialist coffee exporters
have not sent their coffee beans to
international buyers, with the
exCeptionof a few organizationsand
unions who have a special right to
export the product directly.
According to Eleni, from October
the ECX \\Till include ~,peciality
,coffeein trading.

In the corning week the American
, based Coffee QUAlityInstitute (CQI)
Willgive Q (qUAlity)graders prograpl
training to twenty ECX cuppers from
a range of coffee growing areas.

"The training will help to identify
high quality coffee grades," Daniel
Mulu, country representative of
CQI, told. Capital.

He said that the par-ticipantswill be
certified following 25 BJUUnSgivm
after the training.Theinstituteand
the exchange are working together
on different conditions to include
the quality coffeetrading. IICQIhas
already certified 20 ECX cuppers.
Thecommodityexchangehas a total
of 40 cuppers, which mean the
coming training will be the final
needed for some time,"Eleni told
Capital.
Last April the Specialty Coffee
Association of America (SCAA)
discussed the issue of specialty
coffee export with Bleni at a meeting
held'in the US, The association and
institute members then visited the
auction center on several occasions
and discussed how best to begin
trading at the exchange.
A specialty coffee branding more
than doubles the market price of

(Contln1.ledall page 20)
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